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86.36 1.58% 1.7720 0.45% 2,411.25 1.62% 29.17 3.26%

Expiry 19/Apr/24 Expiry 25/Apr/24 Expiry 29/May/24 Expiry 26/Apr/24

Remaining 7 Days Remaining 13 Days Remaining 47 Days Remaining 14 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

1,014.30 2.66% 4.3428 2.11% 82.56 -0.97% 38,661 -0.18%

Expiry 26/Jun/24 Expiry 26/Apr/24 Expiry 24/Apr/24 Expiry 20/Jun/24

Remaining 75 Days Remaining 14 Days Remaining 12 Days Remaining 69 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,228 -0.30% 18,402 -0.45% 153.15 -0.08% 1.0652 -0.67%

Expiry 20/Jun/24 Expiry 20/Jun/24 Expiry 26/Apr/24 Expiry 26/Apr/24

Remaining 69 Days Remaining 69 Days Remaining 14 Days Remaining 14 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

153.17

152.6 - 152.43

SELL

GOLDEURUSD-MY24

1.0686 - 1.0672

1.07

1.0625 - 1.061

5259.93

5208 - 5194

SELL

NSDQ100-JU24

18482 - 18448

18551.36

18335 - 18280

38874.56

38513 - 38460

SELL

SP500-JU24

5244 - 5236

SELL

GOLDUSDJPY-MY24

152.92 - 152.81

82.01

83.59 - 84.57

COPPER-MY24

4.3012 - 4.3301

4.28

4.3778 - 4.3945

BUY

PLATINUM5-JY24

BUY

SL10-MY24

29.312 - 29.401

29.15

29.56 - 29.648

BUY

GO1OZ-JU24

BUY

ICOTTON-MY24

82.34 - 82.69

SELL

DJ-JU24

38754 - 38702

85.92 - 86.13

85.33

86.7 - 87.01

1.82

1.729 - 1.708

2418 - 2420

2410.33

2426 - 2430

1016 - 1019

1014.61

1027 - 1032

BUY

CRUDE10-MY24

BUY SELL

NGAS1K-MY24

1.795 - 1.777
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Major Headlines

Oil rebounds on Mideast tensions but set for weekly loss 
Oil rose on Friday as heightened tensions in the Middle East 
raised the risk of supply disruptions from the oil-producing 
region, though the market is set for a weekly loss on 
expectations of fewer U.S. interest rate cuts this year. Concern 
that Iran might retaliate for an attack on Monday by suspected 
Israeli warplanes on Iran's embassy in Damascus has 
supported oil near a six-month high this week, despite 
dampening factors such as rising U.S. inventories. see more… 

Commodities and tech rallying is consistent with no landing 
According to Bank of America, U.S. large cap stocks suffered 
their largest weekly outflow since December 2022 in the week 
ending Wednesday, April 10. Traders expressed nervousness 
over persistent inflationary pressures, which could delay rate 
cuts, coupled with geopolitical tensions adding to market 
caution. see more… 

Big bank earnings, UK GDP growth, equity outflows 
The first quarter earnings season is set to kick into overdrive, 
with a number of reports due from the all-important U.S. 
banking sector due later in the session. JPMorgan Chase 
(NYSE:JPM), Citigroup (NYSE:C) and Wells Fargo (NYSE:WFC) all 
report results before the opening bell, and investors will be 
looking closely at these numbers as the health of the banking 
sector can often be used as a measure of the strength of the  
economy as a whole. see more… 

Japanese Yen refreshes 34year low against USD amid divergent  
The Japanese Yen (JPY) attracts some intraday sellers and 
drops to a fresh multi-decade low against its American 
counterpart heading into the European session on Friday. The 
Bank of Japan (BoJ) struck a dovish tone at the end of the 
March meeting and stopped short of offering any guidance 
about future policy steps. see more…

EUR/USD tumbles to 1.0660 on firm ECB rate cut bets for June 
The EUR/USD pair extends its downside to near five-month 
low around 1.0660 in Friday’s European session. The major 
currency pair falls sharply on firm speculation that the 
European Central bank (ECB) will begin reducing interest rates 
from the June meeting. The ECB kept its key borrowing rates 
unchanged on Thursday at 4.5% to maintain downward 
pressure on the consumer price inflation. In the monetary 
policy statement, the ECB said that restrictive financial see more… 

GBP/USD remains on the defensive below 1.2550  
The GBP/USD pair remains on the defensive near 1.2530 
during the early European trading hours on Friday. The major 
pair remains vulnerable despite the stronger-than-expected 
UK monthly GDP numbers and improved Industrial Production 
data. The latest data released from the Office for National 
Statistics on Friday showed that the UK monthly see more… 

 

 Economic Calendar 

 

Event Dates Time Currency Importance Actual Forecast Previous 

GDP (MoM) (Feb) 12-Apr-24 11:00 AM   GBP High volatility 
0.1% 0.1% 0.3% 

German CPI (MoM) (Mar) 12-Apr-24 11:00 AM   EUR High volatility 
0.4% 0.4% 0.4% 

https://www.investing.com/news/commodities-news/oil-prices-head-back-up-on-middle-east-jitters-3375991
https://www.investing.com/news/stock-market-news/commodities-and-tech-rallying-is-consistent-with-no-landing--bofa-432SI-3376214
https://www.investing.com/news/economy/big-bank-earnings-uk-gdp-growth-equity-outflows--whats-moving-markets-3376138
https://www.fxstreet.com/news/japanese-yen-trades-above-multi-decade-low-against-usd-not-out-of-the-woods-yet-202404120200
https://www.fxstreet.com/news/eur-usd-tumbles-to-10660-on-firm-ecb-rate-cut-bets-for-june-202404121005
https://www.fxstreet.com/news/gbp-usd-remains-on-the-defensive-below-12550-following-uk-gdp-data-202404120638
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 277.7 
- JPY/PKR: 1.65 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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